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JLEVELAND'S
NEW MESSACE

Advocates 60-Year Bonds to
. Retire Legal Tender and -
! Treasary Notes

SEWISSUE TOPAY 3 PER AT,

Ibe President Apparently Desires
to Perpetuate the National
Bank System.

(FHE EMERGENCY THREATENING.
wonfidence Must Be Reslored to
Avert Disaster and
Distress.

fipacial to the Evening Warld
WASHINGTOINN, Jan. 28.—The message

rom the Ppesident on the flnanclal

# & safeguard against the depletion of the

t

utore confldence In cur financml seund-
news s avert business disaster and
univernl disiress nmong our peopls.
Whatever ¢ be the merita of the
plan outlined In my annual message an
a remedy for illa then existing and as

g0l reserve then |n the Treasury, 1 am
fiow convinced that it reception by the
Congress and our present advanced stage
of financial perplexity necessitates addi.
tional or different legislation.

With natural resources unlimited In
variety and productive strength, and
With n people whose activity and snter-
prise seck only a falr eppertunity to
achieve National success and greatness,
our progress ahauld not be checked by
& false Anancial policy and a heedloss
disregard of sound monetary laws, nor
should the timidity and fear which they
engender stand In the way of our pros-
perity,

I* i hardly disputed that this prediea-
ment eonfronts um to-day. Therefore, no
one In any degree responsible for the
making and execution of mur iaws should
full to ses a patriotie duty In honestly
and sincerely uttempting to relleve the
sltwation.

Manifestly this effort will not sue- !
ceed unless It 15 made untrammelled by |
the prejudice of partisanship, and with
R’ steadfast detevmination to resist the
temptation to accomplish party advan- |
tage. We may well remember that If
we nre threatened with financial Gim-
culties all our peopla th every station of
Wie are concerned, and sureiy those who
suffer will not recelve the promotlon of |
party Interests, as an excusa for per- |
mitting our present troubles to ndvanes |
to a disastrous cofelusion !

It Is olso “f the utmost

Importance

that we app oach the study of the

Atuntion was presented o Congress at | Problems prescnted as froe as possible

weclsely 12,10 o'clock to-day. Powt-

from the tyra 'ny af preconeeived apin.

fons to the umd that In a common dan. | !
aster-General Blasell's burly form was | gup wa may be

ble to sesk with -

snspicuous or the floor of the House | clouded viston a safe and ressonnhle

uring its reading.

* It was listened to with close attention.
t Ity conclusion Chairman Springer, of
e Bunking and Cuorrency Committee, pre-
intad & bill authorizing the Secretary of
ie Treasury to lssue and seil nt not leas
an par, ln gold, fifty-vear gold bonds
1 denominstions of $20 and $0 and
wiltipies m bearing 3 per cent,
iterest, to retire with the proceads
hereof legal tender notes and Treasury
iotes, and In other particulars following

he strict line of the President's recom- | obtalned.

nendations
The refarence of the message provoked

a slight Aurry. It was attampted to send | bonds that can be %o lssued ware authior. | e
© niessage to the Commitiee on Bank- | ized nearly twenty-five years ago. and "'i

and Currency. Mr. Reed called at-
sntion that under the rulea part of the
neasage should go to the Committee on
‘Ways and Meana
Mr. Wilson sald that the Committee
n Ways and Means preferred that it
hould go to the Banking and Currency
tommittes, to which it finally went by
legular order,
‘I'he extreme sllver men will antag-
1e it openly, and there is a bellef
L. ¢ while the House will finally pass

protection,

The real trouble which eonfronts s
consists In a luck of confidences, wide-
gpread and constantly Increasing, in the
continulng abllity or disposition of e
Government to pay | s

obligntions m

Lfriends of ailver desire a condition thnt

A

abllity does not rest upon a ecalculation
of our revenue.  The Lime has passed
when the eyes of juvestors abroad and
our ple at homes ware fixed uvpon the
revenues of the (Government,

Changed conditions have attracted their

wction of this ack snd the noles & recelved
shall be cancelied and not relssued

Rection 4 That hersafter Natlonal Banking As-
Sociatisne may take outl ciredlating motes, In the
manner now provided by law, fo an amoeant equal
ta the par valie of (he bonds Sepadited 18 se ure

the same  Mut ihis provisioa saall ol appis
R R R A e
Pay our current expenses with such Hectlon 4 e Nathonal 1k
money as we have. There I now In the | notes of w n dollass
Treasury & comfortable surplus of more wtch hiotes of
than sixty-three milllons of dollars, bt shall b pe

it s mot In gold and therefore does not
meet our dificulty,

1 cannot fee that the differsnces of
uﬂmlnu eoncerning the extent to which
sllver sught to be colned or usced I vur
currency should interfere with the coun-
pels Of those whoae duty It s to rectify
Q:"H: now apparent In our financlal situ.
mtlon,

They have to consider the question of
national credit and the consequences !
that will fall from It collapse. What- |
ever ldeas may be insisted upon as to|
allver or blmetullism, u proper solution |
of the gquestion now pressing upor

1 us
only requires a recognition of gold ns |
well an wilver, and o concession of (1=

|

Importunce, rightfully or wrongfully ac-
quired, is a basls of national credit, a

necessity in the honoruble dischiurge of
our obligations payuble In gold sud
badge of =olyency.

do  not understand that the real

might fallow fn action or neglect o ap-
preciate the meaning  of  the presont
exigeney I 1 shoull result In the entires
banlehment of gokl from our Onenclal
Wil CUrreney arrmngemenis

Heslden the Treasury ni
tiin

to ne A
In 1504 $10m0, w00 ey
the lust veur, for wh

BAlY, and In 1™ near
e cent honds lasaed In 1857

Shall the payment of these obliga. |
tons i gold be repuidiated?  IF they o
1o be pala In such & manner ax the ;'I-‘h-
ervation of our nntlonal honor and nn-
Honal solvency  demands, we  =houl |
not destroy, or even tmpertl, our ability
to =upply ourselves with gold for that

nm

JIUE [hases

Wh 1
awrd while T deatre to see U recognized
o such an extent ans Ix consisiont with
Heane bal s %0ty and the EePvtion of
Niattonal  honer  and J I III ‘

Lo
€ ]

b have Vi
I SHNL000 0K of l‘

not unfriendiy to sifver

4 h -
g tharough, and  tar dind |
. otk should e prromiptiy  pagesod, |
[ wdore Bheg the Can AT r|..-|
wuibidee Tt att

In my opinion My ol the |
Freawary shouwld be authoria 1y Ismie

tannile of the viavernment [« the put
I oprocuring aml malntaliing n l
goub peservet ail the redenp- |
' wncelation ol the  Tpigey !
C NI and the Treass |

ROl Ury notes 0ol s |
VeEr undder Lhe
This luck of canfldence graows to some Wi who « humil- |
extont out of the pulpptie and appiront | Iatng pr o pra
ml a e 0 op Cuve  mulkl, aid res |
embarrassment atteading the offurts ol pie ety ol o nhlention
tha Goavernment under existing lhws tu | for purg fhie !n-n--hll
procure gold, and to_a s vxlent nt_[_uur [} Ur iy paegadie
: ¥ fogpest  of  thesws |
out of the !mI[.m-mhlJI':,\ of either Keops | ponds # < on (el fice tn |
Ing it In the Treasury or enncelling ob- L ulid b canns 1l & #old only
ligations by i expenditure after 1o js TOr ® Il or s reéprosentitive, amd fee |
uge there would now pralmbly be «im- |
[oulty in favorably disposing of bonds
The only way left open to the Gov-  tit l‘;-lilurl:mu the eripulation. 1 sug- |
ernment for rocuri . . 1 et Lthat the Londe b assied In denomi
ik 1 . lll Ot ']r 0g. goldiin by hnl mations of twenty sl Hiry |
e and sale of Its bonds, The only  (heir il ipbes, and that
t norate not vx

are not well calculated to meet our
present nesdn,

Among othar disadvantages they are
made payable In coln Inatead of specifl-
cally in gold, which In existing con-
ditions detracts largely and In an in-
crensing ratio from thelr desirabllity as
investments. It Is by no means cer-
tain that Vonds of this description can
much lon; r be disposed of at & price
creditable (o the financlal character of
our Government,

The most dangerous and irritating fea-
ure of the situation, however, remains
to be mentloned. It Is found in the
by which the Treasury is de-

111l authorizing the issue of the bonds | spojled of the gold thus obtained without

.o setirement aud cancellation of the | cancelling & single Government obliga- 0UUMInAL i than §i, and when such

Jrodi backs will Le refussd,

in speaking of the message, Isidor

tion, and solely for the beneflt of those
who find proiit in shipping It abroad, or
whose fears Inguce them to howrd it at

Straus said: '"The Presldent has hit the home,

nall on the head. The Government must
gu out of the lanking businsss.

gress should .o 7 nat ne recommends and |y qed:

We have outstanding about five hun-

Government, for which gald may he do-

and curlousiy enough the W

jeave the question of amending our bank- | requires thut when presented and in £

Ing laws 10 +. .0 acliberate consilern-
don.

““T'he momes,.
Presllent’'s rec
gress 0ol oniv
W'~ oraat, L
o wiber wWay.

=g W the soundest method of proce-
vy ou financial lines which has come
wium Coagress since the war, und if
wromptly passed into a law will do mors
¢ oring about prosperity than any meas-
ure that has ever been enacted slnce the
'uu,ntry has had & war Jdebt on Its bhack

In one word, It Is the only radical cura-
five measume that has yet been attomptel
by us.

“All of our other legislution hus simply
peen bridging over emergencies for the
time being. This geta rid of all the
from which we bave been suffering,
retiring of the Government from
position of & bank lssue.'"

4L on the lines of the

o will immadiately turn

“the
the

apraendntions passes Con- |
vl the outward flow of |

evil !

ridecmed and paid in gold they shall be
relssuel,

Thus the ssme notes may o duty
many times in drawing goll from the
Trousiiry; nor can the process be ar-
rested nf long as privite partles for
proft or others see an wdvantage 0 re-
peating the operation, Move than three
hundred millions of dollars i these
notes  have ualready beoen  pedecmsd in
Bold and notwithstunding such redemip-
tion they sre still wutstanding.

Bince the 1Tth day of January, 1884, our

bonded Interest-bearing delt his been
Incroasod S shndn far the purpnse of
obtaining gold o reptenish our coim i
BUTV,

TwWo tswues were musde, amounting La
Ny mitliens esch-one i Junuary, and
the other in Novemiber., As n

result or
the Nrst ssue, thoete was peal.zed pone-
thing more than Wty -vight miilions of
dollars I gold  Beiwesn that issue and
the succecding one In November, com-

prising & pertod of abuout ten months,

pansl upwarids shoulil @
Con- 9red milllons of currency notes of the  ticar

wim |

do not see why they should pnot b
payable nfty years from their date We
of the present generation hnve large

RMOUNTE L f we meet our oblign-
tons, and long boends are most saleable,
The Becrvliny the Treasury might
well be permitted at-hls discretion to re-
eelve on tne = le of bonds the logal ten-
der and Treasury notes to be petired,
wnd, of conrse, when they are thus re-
tired or gredeemed In gold they should
be cancellud,

These bonds under existing lnws could
be deposited by nattonnl Yanks as se-
curfty (or elreulat nd such banks
should he allowed daue  clreulation
p to the fare value of these or any
other bonds o deposited except bonds
oulstanding b g oniy 2 per cent. ine-
terest, and which sell in the market at
lesia than par.

Nattonel banks shoulid not be allowed
to take out clronlating notes of A Less

o herw
they  ahall
of snotes of

Lwsued in thelr
Eertion K. That
Jily, 15

ey 0f

o A afiet flie ipet
all dnties on Impearts shall b

old only  and all taaes debtn and Ao K

than Autles an Imparie 8 criotie of e Ane
ta the Lntted States sha!l e gaid in po’d and
silver fnif, Treasury notes, U glisd States ootes

crriificures or notes of National hatice
tien 6. That sll Isws and s of tawe i
nivtent with the provislane of ilie preceding se
tione he. and ihee bre heteby repedled and
sModent 1o the provisions of (hls o
Into efici e the same s hirsby appo
printed dnt of
wihers ise apiropriale

LET ONE FIRM SELL BONDS.

Thin tonrse Yuggested by New York
Hanker to Cnarlinle.
Epeiial ta The Evenlng World)
WASHINGTON, Jan, 2% ~This week
will witness the Incoming of an anti-
Administration majority in the United

LHAY
e

"

carry
arid
ah

States Henate, Pritchard has already
tuken the seat of the Ilate Henator
Vatice, of North Carollna, and the Mon

tunie and  Wyoming veacancles will be
filled by the meating of Mantle apudd
Clarke, The tirst evidence of the effect
of the change will be the treatment of |

the Mawulian resolutions,

Noovote will be allowed by the Re
vublicats untll the new memnbers are
sworn i, and then the Democrats will

e put upon the defensive,  The Vest
Huwallan  resolution was carried  anly
tevaure Power, of Montana, withdrew

liis voie and Pettigrew, of South |ikota,
vated with the Demovriats. Hut the Ad
mini=tration will be able to Jdisiraet at-
tenithon tromm Flay with the ftnanclal
s, whilch wi Ccupy  the pubiive ey
Lo e exalision LN HIGR vlee

Ity this vannection, one of the Temding

Banfers In New York hins arged sirangly
ULl FelRry Curlisle 1hie necessity ol
landling the bond Issues i oo difTerent
manner.  histead of calling for b hi
milv e that the Governmenpt | =]

¥
nEany nrge corporation would sand put
the whole ssue I the hnnds of 5 single
Hirim o |n1u|'|- wll o commiission, as Jay
Cocle & (Y sl Ao handie Govern

mont Joans Jduring the war with such
lennl mueeess
It ths were ddone with the under.

standing thut they were to be so placed
Lt

for guld of il
urnler plesd d
e Eold " |
the maintennnee of (e gola
would be aceomplished, pec-
tethrey Cavlisle s giving  this weldvice

v lous considerntion, but teels that sutth
1 aurse  wolllld cause populnr clomor
= showing favor to whattever bunk se-
Jected

In this connection, a close friend of
the Adminlstration, & prominent basiker,
hias Just returned from o tour of the
reserve cltles of the West, where he
hus been for the purposs of scunding
the banks, which act as Government
depositaries. He sought 1o learn o
they coulil not be Indueed to return in-
‘enue and Popt-OfMce Dwepart-
ment receipts in gold, of which they
hold many milllons, ‘The result of his
Investigntion was not entirely satisface-
tory, as It led him to report that not

over 5,000,000 in gold would be made
avallable,
The latest financial leglelation Bl

gestion comes from a leading New ¥
banker. 1t is to extend the ¢ {msue
of Nutlonal banks, to the fuee of the
bonds, reduce the tax on eirculation to
14 of 1 per cent., require banks to Keep
tholr entire reserves in eenbacks, to

A= Are now outsine 2 rench the Treas-

ury, exeopt fur pe mys 1 ominl retires
ment, they shoold be cancelled, and ]
notes of tho denomination of $0 and
upwiards issuel In thw stoedd,  Bllver
cortificates of the denominat!on of $io

plivewil by cer-

s lnder 0

or the mainte-
soll in

As a

nanc

Bil ¥
s to " |

bt far moaney.

dlove all the provisions T hove sug-
gostel showld be embodisd o anre Jaws,
If we are i iy congels reinstile- |
ment of o I Hanetn] eondition |

They need not invrferes with any

onrreney =chemne proaviling for the in-|
& ] ol the circalating el |
thromgh the agonoy of Natlonal or St
bunk fce they cin casidy be padjustond |
oo such a scheine,  Objection has  been |
[Tl pobhe issunnee of lnterest-be aring |
obliga roiie purpose retiring
th vest=beniing chder

Vv L

0T FS,
t n lug

¥
8 with
Ie =il wecumu-

us

niperegnte nterest an the arlginnl

IEnilas « thie procieds of which
in arakd ted the resvrve fur the
] LS ¥ J o I 11778 JCAES S T |
vl 2 O It the wnnual |
‘ H i Thewe Do
1ioki- T for, the  saans  liepos
dduris [} yvoeur v, III L ’I..ll:i"".
i . . 1S,
i 1 cameellatlon of The s
wonlil not rel . J
th brwesaddy Wi
1l HEguresd nre gl UK-
r ing tha! thelr 3 has not
wen free from interest charges, and

The opinion generally prevalls that nearly one hundred and three milllons | that the longer they are outstandin,
«while the Preaident has asked for ldeal lof dollars in gold were drawn from the !
legislation, Congress will grant the bond | Treasury,

Issues without the gold preference, will
allow the National bunks to Issue to par
of thelr bonds, will reduce the tax on
circulation. but will not authorige the
retirament of the legnl tendem

Even such an
Pefter concedes this much. "We have
now the first unsquivocal declaration of

exiremist as lécmnorl

the position of the Administration, and |

with that clear before the country, the
Fopulists will not obstruct legislation.
It wlil, however, bs Impossible 10 legis-
late for the retirement of the green-
backs, and the bonds will be radeemable
in shorter time than fifty years.'

In the Benate the reading of the mus-
sage was listened to with the closest
attention, and at lts close It was re-
ferred to the Finance Committee on the
motion of Senator Sherman, desplie
salight objection on the part of several
Benators, including Harria
art.  Some Sepitors desired that the
message should le on the table, so thut
they might, If they desired, submit some
1emarks regarding its propositions.

e
CLEVELAND’S PLAN.
Full Text of the Financial Messnge
Sent to Congress.
8 WABHINGTON, Jan. 35.—The Presi
dent to-day sent to Congress the follow-
ing speclal message on the MNnancial

question:
To the Senate and House of Represant.
tives:

In iy last annual 1
mended to the serious consideration of
the Copgress the coudition of
Natioral finances, and connect v
with the subject lndorsel the plan of
currency legislation which at that tune
_peemed 1o furnish protection ugalnst jm-

«pending danger This plan has not been
approved by the Congress.

In the mean time the situation has ¥0
ebnnged and the emergency now ap-

r» #o threatening thut I deem It my

duty 10 usk ut the hands of the legisla-
tive branch of the Guvernmeil nuch
prompt and effective actlun as will re-

—

LR L Comn-

in

our |

and  Stew- !

This mnade the second Issue necessary,
and upon that more thao $55,00,00 in
5ulll Wi sguil realiged,  letween the
ure of this =econd Issue and the [ires-
ent time, covering a period of only about
two months, more thian $69, w00 of gold
have becl diswn from the Trvasdry

These large sums of gold Were ex
pendad without  any  chticellation of

Government oblgations, or in any per-
!

manent way benefliing our
iﬂ'lq‘ll’u&'ll"lu UUr pecuniney situation

he finunclial events of the past year
BUggest facts and  conditions  which
should certainly arrest attention

More than otie hundred q.

two millons of dollars tn 1 hivve been
drawn oul of the Treasury during the |
year for the purpos= of shipment atrowd
or huarding at home

=

Vinty-

While nearly one bundred and iheee
milllone of this amount were drawi
out Jduring the first ten moniths of 1
YEUE, I SU BERFeRAtINE mose than 1w
thirds of thar amount, belug aboa
nine wmillions, wWias drwiy cur durh '
fallowing 1wu n i o nedirating W

mnrked  edel
pipcess with th
The obligntions

use in g
tion with

e 1 f
| s are  cerininly
tending o make the I 1 )
be lastued 16 re 1ish i I
tul for that pu .
An ndegquate gold reserye

cumstutives absy Ay
upholding of our public creiit and 1o
the maluntenanve of our high national
vhiaractor

e gold regerve has aghin

redeeliend
stch a stage of diminution a t

Ite specdy reinforcemont. '
Lis that must ineviiabiy
ept  conditions mid n i
tindy lewd to nosfortune

y ‘ National cred

Iy st to finepcinl ehterprioe, |

| Lhose of our people who vk emtloy -
31 I e B LR O i i hua) n
thave whare only capital le thely duily
Inbaor
Lt will havdly do 1o say that a =i ’
inereass of pevenues will T .
bles I'he agizirehen n mow AN |
W hian i

cuondtantly increasing as t

RAZI
‘.&’g.i!!P.QILET;WATE;‘

AN Druggists, LEEN & FINK, Mew York, Agenis.

no betier fesults than bhave lately ful-
lowed that vourse,

{1 eann however, refralt from add-
Ing 1o an assurance of woxiety n
co=operate with' the Caligreas

Judging from the experience of the last
year, the more expensive they will be-
come.

In conclusion, I desire to frankly con-
fesz my reluctance to {ssulhy more
honds In present clrcumstances and with

| ¥y reasonably m
expression of my de

nothing uvdone which furnishes a h
fair Inig ving the situstlaon or checking
a suspleion of our Alsincination or dis-
ablity 1o meet with thy strictest hopor
every natlonal ohllearlop
GROVER CLEVELAND,
The Executive Mansion, Jan. 25 156

THE ADMIN

Tntroduemi

ISTRATION'S BILL. |

hy Sspringer (o lnrr,!

Dot Preslitent » svguesilons, |
WASHINGY J - Chademan
81 el t I e Huankiug oudl
| it } 4 I
(H iy (B ' L=
' i P
i (; | ¥
t ' |
I oW
‘.
L}
'
. =
branle ¢
1 . .
3 ‘
= @y N ek Ay
S Londe niay be soli 1 delivered in the
Laltedd Fiates or elsewhere as may be desmed
Mast auvallageues 10 the intecest s of the tovery. |

"
"
i

® ot Seales logal

1 Le redeemed
in go 2
eaod t .
famd. in bie e Tetion, reivivg L uited ®

Iegil tander dites gud Troaedrs ootes lomysd
“ar the mlwenald ot of Jaly B8, M6 Ui pa) ment
fof ang of the bouds isscel near ihe preveding

exchange auy gold or sflver (n thelr re-
rErves for greenbacks on e cnll of the
Secroetary of the Treasury, to retire all
forms ol eoln certitteates, now issiw) by
the Governmen' atd o permit National

banks to iesue goud nod =liver certin-
cates on depostt of eoln,
Iy this the Government would be

entitely Ire
redemption,
which are

1 from the responsibllity of
atd the Nuatlonal banks,
nil reality Government

In

p | Beents, would be compelisd to assume It

BANKERS COMMEND MESSAGE

Say That 1t s Sound sand Shoold
1t Heededd,

When aslkod to express his views on

Presdent Cleveluml' s financial message

Proshient Nash of the Corn Exchutige |
I k. sulil: I highly approve of the
messuge. It 15 short nd to the polut

Congress should act on It ar onee,”
Henry W. Cannon, of the Chase Nu-
tional Bank, =ald: "l think the
lent’s message will have an exesllent
effect. It additional assuran
Pl waorkd of his nptoention to main
* N P o e galid o
twph, Of
[

with

v

IS
thy Ciailatin

. Ed
| P
prerloartiy
Whineles
sgunrely  befor
gpansilility now
RIS
will hold

President
Faurth 2
of the Presi

e
v
berisiy
und

e

(10

i
e

npr
iy
Lulihress,

T
roesils with It

1 hint
J

hody responsibile.

Fdward Simunons, of the
nwl Bank, sald; "I approve
ent’s message in every way

He 15 absolutely wsound In his con-
clusions that a coln  bond  wauld he
HMlcult of sale at A price hat would
be erelitable to the Governmiont, and
his  recommendition that fAfy-ve i
Jor cont. bonds should be  soued s 4
e luslon hurll_l Mpn gl pirastical
CONIMIan  Sense
Henry Clews sulild: " The
hos laid the fucts tn the mutter
Congr 1 it I the lutter
tdmmedintely upon the 1

s contulied n the micssage”’

“It made me

7 conldn’
slape,; an' i

/

Larrd o i
lLands, Lo

s arvd tF v
$ o 11’
This the way a
good old lrish waman praises
~omewashing.powderor other
which she prefers 1o Pearl.
mne. Asiwas proven
had never trned Pearline,llm

g4

drers is

she

compliment would appear to
be o taver of Pearline,
W ho ever heard o: anv ol

claimng that Pearline hurt
the hands?  But there's the
trouble.—Pearline is

the

joriginal wastung  compound

its success has drawn out
thousands of imitations—so
popular that to manv it indi
cates anv powdered washing
malenial,

Baware w vamiiaione 4

muney (n 1he Treasuty not |
!

MRS. HOMER FERGUSON

Had Nervous Prostration---Paine's Celery
| Compound Made Her Well

Mew. Hinier Pergtiant
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